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;Zf:zrl;emthough there are exceptions — mostly small countries — this seems to be a
worldwide phenomenon of the ¢

losing years of the twentieth century, more evident
in some places than others, but palpable enough to suggest that some common causes
lie behind it.

[1 write] in the firm belief that the perceptions of ordinary citizens are more tobe
trusted than the pretensions of national leaders and of the bureaucracies who serve
them; that the commonsense of common people is a better guide to understanding
than most of the academic theories being taught in universities. The social scientists,
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The Second Neglect — Finance

Not the least of the TNC's attractions to host states is its ability to raise finance bog,
for the investment itself and — even more important - for the development of new
technology. Another key part of [my] argument is that,
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Politics, Power and Legitimacy

There are three premises underlying [my] argument. Each relates directly to - indeed,
challenges — some of the conventional assumptions of economics, social and political

science and international relations. The first premise is that politics is a common
activity; it is not confined to politicians and their officials. The second is that power

over outcomes is exercised impersonally by markets and often unintentionally by
those who buy and sell and deal in markets. The third is that authority in society and

over economic transactions is legitimately exercised by agents other than states, and
has come to be freely acknowledged by those who are subject to it
[...] dealing with recent changes in international political economy, readers will
s of legitimate authority now
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