a. Based on our results, discuss whether you feel the stock appears to be over or under valued. Specifically address what may be driving the valuation. 
b. What adjustments would you make if you had more data? What additional data would you obtain? (e.g. internal data from the company)
c. What assumptions do you feel are most uncertain and sensitive to the valuation?  




Focus on excel – forecast 1 / wacc/ forecast 3/ ropi
There are some errors in WACC 
If you can correct the WACC spreadsheet, that is good
If you need company’s additional information, you can search the AEO 10-k or other financial information on the Yahoo finance. 
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